Commercial Sales Study Oct 2024-Sept 2025 All sales in red are not included in the state sales study
Sales listings available at penningtonmn.gov under Assessor Department

9/9/2025

eCRV Parcel ID Seller Buyer Date Deed EMV Sale Price [ Ratio Sqft $Sqft Acres | Stories Type of Business
1770358 | 11.05100500 State of MN City of TRF 6/11/2025 wd $53,800 $45,000 120% 1,320 $34 0.89 1/0 Other/Special Use / Unspecified/Other
1735997 | 11.05401410 Dally Gonsorowski Properties, LLC 2/17/2025 wd $138,800 | $160,000 87% 3,000 $53 3.03 1/0 Other/Special Use / Unspecified/Other
1744606 | 16.00100905 Knutson BZ3 Properties, LLC 4/1/2025 cfd $391,300 | $442,225 88% 3,776 $117 0.44 1/B Residential / Garage/Parking/Storage
1715118 | 25.00306810 Northern Lodge Stanley 11/22/2024 wd $50,400 $60,000 84% 3768 $16 0.35 2/0 Restaurants/Bars/Clubs / Fraternal organizations
1779666 | 25.00327310 Eisbrener JK Propertues North LLC 6/30/2025 wd $80,800 $155,000 52% 1250 $124 0.07 1/B Office / General office
1769193 | 25.00330760 Thief River Falls House of Prayer Hudson Rents LLC 5/29/2025 wd $175,100 | $104,000 168% 2640 $39 nb 2/B Retail / General retail
1697847 | 25.00331160 BMA Properties LLP EWR TRF Office on Third LLC 10/1/2024 swd $403,600 | $807,650 50% 8,500 $95 0.20 1/B Office / General office
1774248 | 25.00332470 Strand Lindgren 6/18/2025 wd $189,000 0% 4,236 $45 0.10 1/0 Retail / General retail
1744603 | 25.01217640 Knutson BZ3 Properties, LLC 4/1/2025 cfd $391,300 | $442,225 88% 3,776 $117 0.44 1/B Residential / Apartment (4+ units)
1750396 | 25.01303860 Brio Group LLC Thief River Falls Rentals LLC 4/15/2025 wd $114,300 | $155,000 74% 2,480 $63 0.32 1.5/0 Residential / Triplex
1708893 [ 25.02703300 Walseth Arlt 11/4/2024 wd $135,000 0% 5,866 $23 0.38 1/0 Retail / Self/Mini storage
1747032 | 25.03106700 | Peterson Lumber of TRF, Incorporated Rebul Properties, LLC 3/31/2025 wd $218,400 | $250,000 87% 2,052 $122 0.37 1/0 Other/Special Use / Unspecified/Other
1714669 | 25.04003530 TRF Apartment Holdings LLC Rotherham Properties LLC 11/22/2024 cfd $839,100 | $650,000 129% 11,520 $56 0.98 2/B Residential / Apartment (4+ units)
1787766 | 25.04003530 TRF Apartment Holdings LLC Rotherham Properties, LLC 8/1/2025 wd $839,100 | $650,000 129% 11,520 $56 0.98 2/B Residential / Apartment (4+ units)
1744607 | 25.05402830 Knutson BZ3 Properties, LLC 4/1/2025 cfd $557,900 | $343,000 163% 6,598 $52 0.67 1/B Residential / Apartment (4+ units)
1747044 | 25.05600100 Peterson Rebul Properties, LLC 3/31/2025 wd $273,900 | $250,000 110% 11,521 $22 2.07 1/0 Other/Special Use / Unspecified/Other
1787556 | 25.05700310 Dubrey, Inc Ashton's Mowing Service 7/28/2025 wd $107,000 | $117,500 91% 1,080 $109 1.09 1/0 Warehouse / Self/Mini storage




